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COMMERCE, DEPARTMENT GF
Qualified and experienced independent public accountants are being sought
to perform a wide variety of auditing services for Office of Minority
Business Enterprise (OMBE) Contractors and Grantees on a requirements 
type contract agreement. The project has been designated 100% small 
business set-aside and is for the period 1/1/76 through 12/31/76 in 
numerous areas around the country. Request for Proposals (RFPs) are 
expected to be issued 10/31/75. Interested and qualified firms are 
requested to submit written replies to the Department of Commerce, 
Materials and Services Division, Services Branch (F.D. Hobbs), 14th 
and Constitution Ave., NW, Washington, D.C. 20230.
COUNCIL ON WAGE AND PRICE STABILITY
Proposed rules concerning various aspects of the Council's investigations
into inflationary and potentially inflationary activities in the public
and private sectors of the economy were published in the 10/10/75 
Fed. Reg., p. 47801. The rules, issued pursuant to the Council on 
Wage and Price Stability Act as amended this year by PL 94-78, specify 
the procedures for issuing subpoenas or requiring periodic reports in 
the event voluntary cooperation in data collection is not forthcoming. 
The Council notes that they anticipate continued voluntary cooperation 
and that the compulsory process contained in these proposals would be 
infrequently needed.
The proposals cover confidentiality of information collected, the 
method of enforcing its subpoenas and its orders requiring periodic 
reports, the procedures for issuing subpoenas and objecting to sub­
poenas, and formalizes the procedures under which the Council may 
request data or information from other agencies. Comments on the pro­
posal are to be filed by 11/7/75.
FEDERAL POWER COMMISSION
Legislation to reform electric utility rate regulation and to strengthen
State electric utility regulatory agencies through the creation of a
"Federal Energy Commission" has been proposed by Sen. Moss (D-Utah).
The bill is also being introduced in the House by Rep. Dingell (D-MI), 
Chairman of the House Commerce Subcommittee on Energy and Power. A 
summary of the bill’s (S. 2502/HR 10100) provisions appear in the 
10/8/75 Cong. Record at p. S 17750.
HEALTH, EDUCATION, AND WELFARE, DEPARTMENT OF
Proposed regulations covering the National Direct Student Loan Program
pursuant to the Education Amendments of 1972 were published in the 
10/14/75 Fed. Reg., p. 48252. The proposals include provisions for 
annual audits and the maintenance of fund accounting systems.
In the same issue, proposed regulations under the College Work- 
Study Program appeared on pp. 48266-77. These proposals contain similar 
provisions for fund accounting and audits. Comments on both sets of 
proposals are due prior to 11/21/75.
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JUSTICE, DEPARTMENT OF
A special departmental Committee to recommend changes in the way the Justice 
Department combats white collar crime was established earlier this 
year. According to Attorney General Levi, the Committee, headed by 
Deputy Attorney General Harold R. Tyler, was organized to "formulate 
mechanisms for coordinating law enforcement and prosecutorial efforts 
against those engaged in white collar crime and to help assess further 
changes that might be warranted in meeting the problems posed by such 
offenses". Revelation of the Committee came in answer to a letter 
written him in August by Ralph Nader and four legislators urging Levi 
to set up a special Division on Corporate Crime (see 9/2/75 Wash.
Report, Issue 27). Mr. Levi noted that the Committee should complete 
its work within three to four months.
LABOR, DEPARTMENT OF
A revised proposed EBS-1 Form was published for comment in the 10/10/75 
Fed. Reg., p. 48096. The revision results from comments received on 
prior proposals and the additional time provided by the deferral of 
reporting and disclosure dates. In this proposal, the schedules and 
narrative portions of the earlier form have been converted to a shorter, 
simpler "check-block" format. Further Comments are also being solicited 
on the instruction which requires that each participating employer in 
a trade association arrangement file a separate EBS-1 form. Comments 
on the proposal are due by 11/9/75.
OFFICE OF MANAGEMENT AND BUDGET
A proposed revision to QMB Circular No. A-95 was published in the 10/10/75 
Fed. Reg., p. 47960. 0MB Circular No. A-95 furnishes guidance to 
Federal agencies for cooperation with State and local governments in 
the evaluation, review, and coordination of Federal assistance pro­
grams and projects. OMB anticipates that the proposed revision shall 
be issued in final form on or about 11/15/75 and will become effective 
on or about 1/5/76. Agencies are to publish interim implementing 
regulations by 1/5/76 and final regulations by 3/1/76. Comments on 
this proposal are due by 11/3/75.
PAPERWORK COMMISSION
Hassell Bell, CPA, has been named Executive Director of the Commission on 
Federal Paperwork. Mr. Bell, formerly an investigator in the General 
Accounting Office, will supervise the work of this two year Commission.
SECURITIES AND EXCHANGE COMMISSION
Revisions to Regulation S-X to conform to FASB Standard No. 2, which re­
quired that Research and Development costs be expensed, have been 
announced (ASR No. 178, 10/9/75). The effective date for the revisions 
is the same as for FAS No. 2, applying to financial statements for 
periods beginning on or after 1/1/75.
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Proposals for further rulemaking action concerning possible disclosure of
environmental and other matters of social concern were announced in
Rel. No. 33-5627, 10/14/75. The release analyzes comments and testi­
mony filed during 19 days of hearings last Spring held in response to 
a U.S. District Court order. The Commission notes its obligation to 
consider promotion of environmental protection among other factors 
in exercising its disclosure authority and the resulting proposals re­
quire that a registrant make known the existence of certain environmental 
compliance reports and provide that provision be made for stockholders 
to obtain copies thereof.
Also included is a proposed requirement for disclosure in Registra­
tion Statements and Forms 10-K of material effects of governmental 
regulations as to environmental matters on capital expenditures, opera­
tions, and competitive position. The Commission concluded that specific 
disclosure requirements regarding corporate equal employment and other 
practices are not appropriate at this time. Comments on the proposals 
are due by 1/12/76.
SMALL BUSINESS ADMINISTRATION
A "National Commission on Small Business in America" is one of the
features in a bill (S. 2498) which has been approved by the Senate 
Banking Committee and sent on to the full Senate where favorable action 
is expected. Co-sponsored by Sen. Morgan (D-NC), Chairman of the 
Small Business Subcommittee, and Sen. G a m  (R-Utah), the ranking 
minority Member, the bill contains a number of provisions designed to 
assist small businesses and make the SBA a more comprehensive agency. 
Under one feature in the bill, SBA loan approval could go as high as 
$500,000, up from the present $350,000. Additionally, the bill contains 
provisions for a program to assist small firms in complying with Federal 
pollution standards. Copies of the bill and the accompanying report 
(S94-420) may be obtained by calling 202/224-7391.
TREASURY, DEPARTMENT OF
The Administration's proposal on tax cuts and Federal spending restraints,
along with the White House "Fact Sheet", and a set of Q and A's on the
plan is available by calling 202/964-2041.
Also, the staff of the Senate Budget Committee has issued a 
report containing a recommendation for an immediate $20 billion a 
year tax cut to ensure a strong economic recovery. Offsetting spending 
reductions, as noted in the study, are "neither necessary nor desireable." 
The minority staff economist, however, in comments accompanying the 
study, disputed the wisdom and the rationale of the proposed tax cut. 
Copies of the staff study are available by calling 202/224-0647.
"Capital Formation" is the title of a committee print prepared by the Joint 
Committee on Internal Revenue Taxation. It is largely devoted to the 
policies for stimulating investment and savings in the economy through 
alternative means. Copies may be obtained by calling 202/225-3621.
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Proposed amendments concerning nonbank trustees of pension and profit
sharing trusts benefiting owner-employees appear in the 10/16/75 Fed.
Reg., p. 48514. The purpose is to conform the regulations to the 
provisions in Section 1022(c) and (f) of the 1974 pension law relating 
to these types of pension trusts. Comments on the proposed regulations 
will be accepted until 12/15/75.
Also, appearing in the 10/15/75 Fed. Reg., p. 48345, are temporary 
income tax regulations under the pension law to provide rules relating 
to the requirement that benefits under a qualified plan are not 
decreased on account of certain social security increases.
Legislation to permit taxpayers to challenge IRS rulings and regulations 
which provide special benefits to other taxpayers has been proposed 
by Rep. Vanik (D-OH). As proposed, taxpayers would have standing 
to challenge regulations and rulings which they claim are discrimina­
tory despite the fact that such a taxpayer is not directly affected.
A summary of the provisions of the bill and Mr. Vanik’s remarks appear 
in the 10/8/75 Cong. Record, p. H9868.
SPECIAL: SEMINAR ON FEDERAL AID SCHEDULED
"New Strategy For Getting Federal $$$$" is the title of a two and a half 
day seminar sponsored by Government Information Services scheduled 
for next month. It is designed to provide information to compete suc­
cessfully for federal funds, with emphasis on programs applicable for 
communities of less than 50,000. Up-to-date, in-depth information on 
key Federal programs that form the nucleus of Federal aid programs to 
small and rural communities will be highlighted. Subjects to be dis­
cussed include the way the Federal Government dispenses funds and how 
to set up and operate an effective grants office. GAO representatives 
will discuss changes recommended in federal assistance to State and 
local governments by the Comptroller General.
The seminar will be held at the Mayflower Hotel, Washington, D.C., 
November 12-14, 1975. Registration is $155 for GIS subscribers and 
$195 for non-subscribers. For more information and registration informa 
tion call the GIS at 202/783-4240.
SPECIAL: PRESIDENT PROPOSES ENERGY INDEPENDENCE AUTHORITY
Proposed legislation to create the Energy Independence Authority, a govern- 
ment corporation to help achieve energy independence through loans, 
loan guarantees, price guarantees, or other financial assistance to 
private sector energy projects, has been sent to the Congress by the 
White House. The government corporation would have a ten year life 
with an authorized funding of $100 billion and would only support 
projects that will contribute "directly and significantly" to energy 
independence which would not be financed without government assistance. 
The EIA would be required to submit an annual report to Congress and 
would be subject to annual audits by "a firm or firms of nationally 
recognized public accountants."
For further information, please contact:
Wade Williams or Dan Myers 
(202) 872-8190
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